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ACT

ol Ud me 458 “ill'CI‘OClu'Sed' bya
ORDINANCE TRACY OWEN

vo.__ Q0618 1., 70-618

AN ORDINANCE of the King County Council authorizing the
establishment of the Burns Avenue Drainage District No. 18
Construction>Fund and Bond Redemption Fund.

WHEREAS, the Burns Avehue Drainage District No. 18 was
created under the authority of RCW 85.08 ahd}established by
Resolution No.A29737 on March 29, 1965, and

WHEREAS, there does not now exist a Construction Fund

 into which the proceeds of the general obligation bbnds wilif
;bbe paid,‘nor a Bond Redemption Fund from which general,obli—.'.
gation bonds and the interest thereon may be retired. |

NOW, THEREFORE, BE IT ORDAiNED BY THE KING COUNTY‘COUNCIE'

- THAT:

The Burns Avenue Drainage District No. 18 Construction
Fund is hereby established for the purpose of receiving the
proceeds of thevsale of the general obligation bonds author-
ized by the King County Council; and

The Burns Avenue Drainage District No. 18 Bond Redemption
Fund is héreby established for the purpose of retiringvthe
general obligation bondsvand fhe‘interest thereon as they
becbme due.

- ADOPTED by the King County Council at a regular meeting

thereof on the Egé ;ﬁ%ay of ﬁf];/wg/\/ 1970.
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